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THIS PROSPECTUS

This Prospectus has been drawn up in order to permit the admission of Notes issued under this
Programme to trading on the Euro MTF operated by the Luxembourg Stock Exchange.

This Prospectus fulfills the requirements for a prospectus pursuant to Part IV of the Luxembourg Law
relating to prospectuses for securities (Loi relative aux prospectus pour valeurs mobilieres the
“Luxembourg Law”) which implements Directive 2003/71/EC of the European Parliament and the
Council of 4 November 2003 (the ‘Prospectus Directive”) and Subchapter 2 of Chapter Xl of the
Rules and regulations of the Luxembourg Stock Exchange, as amended. It does not constitute a
prospectus pursuant to Part Il of the Luxemburg Law and does not purport to meet the format and
disclosure requirements of the Prospectus Directive and Commission Regulation (EC) No. 809/2004
on the implementing measures of the Prospectus Directive. This Prospectus has not been, and will not
be, submitted for approval to any competent authority within the meaning of the Prospectus Directive.
Notes issued under the Programme will therefore not qualify for the benefit of the single European
passport pursuant to the Prospectus Directive.



RESPONSIBILITY STATEMENT

Robert Bosch GmbH, with registered office in Stuttgart, Federal Republic of Germany (“Robert Bosch
GmbH” or the “Company”, together with its consolidated group companies the ‘Bosch Group”)
(herein also referred to as the ‘“Issuer”) is solely responsible for the information given in this
Prospectus. The Issuer hereby declares that, having taken all reasonable care to ensure that such is
the case, the information contained in this Prospectus is, to the best of its knowledge, in accordance
with the facts and contains no omission likely to affect its import.

NOTICE

No person has been authorised by the Issuer to give any information or to make any representation
not contained in or not consistent with this Prospectus or any other document entered into in relation
to the Programme or any information supplied by the Issuer or any other information in the public
domain and, if given or made, such information or representation should not be relied upon as having
been authorised by the Issuer, the Dealers set forth on the cover page of this Prospectus (the
“Dealers”) or any of them.

This Prospectus should be read and construed together with any amendment or supplement thereto
and with any other documents incorporated by reference and, in relation to any Series (as defined
herein) of Notes, should be read and construed together with the relevant final terms (the ‘Final
Terms”).

To the extent permitted by the laws of any relevant jurisdiction neither the Arranger nor any Dealer
accepts any responsibility for the accuracy and completeness of the information contained in this
Prospectus or any amendment or supplement thereof, or any other document incorporated herein by
reference nor for the information contained in any Final Terms. This Prospectus does not constitute an
offer or an invitation by the Issuer or by the Arrangers or any of them to subscribe for or purchase any
of the Notes.

This Prospectus is valid for 12 months following its date of publication and it and any amendment or
supplement thereto as well as any Final Terms reflect the status as of their respective dates of issue.
Neither the delivery of this Prospectus nor any Final Terms nor the offering, sale or delivery of any Note
shall, in any circumstances, create any implication that the information contained in this Prospectus is
accurate and complete subsequent to such date or that there has been no adverse change in the financial
situation of the Issuer since such date or, as the case may be, the date upon which this Prospectus has
been most recently amended or supplemented or the balance sheet date of the most recent financial
statements which are deemed to be incorporated into this Prospectus by reference or that any other
information supplied in connection with the Programme is correct at any time subsequent to the date on
which it is supplied or, if different, the date indicated in the document containing the same.

The distribution of this Prospectus and any Final Terms and the offering, sale and delivery of the
Notes in certain jurisdictions may be restricted by law. Persons into whose possession this Prospectus
or any Final Terms come are required by the Issuer and the Dealers to inform themselves about and
to observe any such restrictions. For a description of certain restrictions on offers, sales and deliveries
of Notes and on the distribution of this Prospectus or any Final Terms and other offering material
relating to the Notes, see “Selling Restrictions”.

The legally binding language of this Prospectus is English. Any part of this Prospectus in the German
language constitutes a translation. In respect of the issue of any tranche of Notes, the German text of
the Terms and Conditions may be controlling and binding if so specified in the Final Terms.

This Prospectus may be used only for the purposes for which it has been published.

In connection with the issue of any Tranche of Notes, the Dealer or Dealers (if any) named as
the stabilising manager(s) (or person acting on behalf of any stabilising manager(s)) in the
applicable Final Terms may over-allot Notes or effect transactions with a view to supporting
the price of the Notes at a level higher than that which might otherwise prevail. However, there
is no assurance that the stabilising manager(s) (or persons acting on behalf of a stabilising



manager) will undertake stabilisation action. Any stabilisation action may begin on or after the
date on which adequate public disclosure of the terms of the offer of the relevant Tranche of
Notes is made and, if begun, may be ended at any time, but it must end no later than the earlier
of 30 days after the issue date and 60 days after the date of the allotment of the relevant
Tranche of Notes.
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GENERAL DESCRIPTION OF THE PROGRAMME

General

Under the Programme Robert Bosch GmbH may from time to time issue Notes to one or more of the
Dealers. The maximum aggregate principal amount of all Notes at any time outstanding under the
Programme will not exceed € 2,000,000,000 (or its equivalent in any other currency). The Issuer may
increase the amount of the Programme in accordance with the terms of the Dealer Agreement (as
defined below) from time to time.

Notes may be issued on a continuing basis to one or more of the Dealers and any additional Dealer
appointed under the Programme from time to time by the Issuer, which appointment may be for a
specific issue or on an ongoing basis. Notes may be distributed by way of public offer or private
placements and, in each case, on a syndicated or non-syndicated basis. The method of distribution of
each Tranche will be stated in the Final Terms.

Notes will be issued in series (each, a “Series”). Each Series may comprise of one or more Tranches
issued on different dates. The specific terms of each Tranche (which will be supplemented, where
necessary, with supplemental terms and conditions) will be set forth in the Final Terms.

Notes will be issued in such denominations as may be agreed between the Issuer and the relevant
Dealer(s) and as indicated in the Final Terms.

Notes may be issued at an issue price which is at par or at a discount to, or premium over, par, as
stated in the Final Terms.

Application has been made to list and trade Notes to be issued under the Programme on the Euro
MTF operated by the Luxembourg Stock Exchange. The Programme provides that Notes may be
listed on other or further stock exchanges, as may be agreed between the Issuer and the relevant
Dealer(s) in relation to each issue. Notes may further be issued under the Programme which will not
be listed on any stock exchange.

Notes will be accepted for clearing through one or more Clearing Systems as specified in the Final
Terms. These systems will include those operated by Clearstream Banking AG, Frankfurt am Main
(CBF), Clearstream Banking, société anonyme, Luxembourg (CBL) and Euroclear Bank S.A./N.V., as
operator of the Euroclear system (Euroclear).

Deutsche Bank Aktiengesellschaft will act as fiscal and paying agent and Deutsche Bank Luxembourg
S.A. will act as Luxembourg listing and paying agent.



SUMMARY

The following constitutes the summary (the “Summary”) of the essential characteristics and risks
associated with the Issuer and the Notes to be issued under the Programme. This Summary should be
read as an introduction to this Prospectus. Any decision by an investor to invest in the Notes should
be based on consideration of this Prospectus as a whole and the Final Terms. This Summary does not
purport to be complete and is taken from and qualified in its entirety by the remainder of this
Prospectus and, in relation to the terms and conditions of any particular Tranche of Notes, the Final

Terms.

Summary regarding the Notes

Issuer:
Arranger:

Dealers:

Fiscal Agent:
Paying Agents:

Luxembourg Listing
Agent:

Specified Currencies:

Denominations of
Notes:

Maturities:

Form of Notes:

Description of Notes:

Robert Bosch GmbH (“Robert Bosch GmbH”)
Deutsche Bank Aktiengesellschaft

Citigroup Global Markets Limited

Deutsche Bank Aktiengesellschaft

J.P. Morgan Securities Ltd.

UBS Limited

Deutsche Bank Aktiengesellschaft

Deutsche Bank Aktiengesellschaft

Deutsche Bank Luxembourg S.A.

and other institutions, all as indicated in the Final Terms.

Deutsche Bank Luxembourg S.A.

Subject to any applicable legal or regulatory restrictions, and requirements
of relevant central banks, Notes may be issued in Euro or any other
currency agreed by the Issuer and the relevant Dealer(s).

Notes will be issued in such denominations as may be agreed between the
Issuer and the relevant Dealer and as indicated in the Final Terms save that
the minimum denomination of the Notes will be, if in euro, € 1,000, if in any
currency other than euro, in an amount in such other currency equal to or
exceeding the equivalent of € 1,000 at the time of the issue of the Notes, as
may be allowed or required from time to time by the relevant central bank
(or equivalent body) or any laws or regulations applicable to the relevant
Specified Currency..

Such maturities as may be agreed between the Issuer and the relevant
Dealer and as indicated in the Final Terms, subject to such minimum or
maximum maturities as may be allowed or required from time to time by the
relevant central bank (or equivalent body) or any laws or regulations
applicable to the Issuer or the relevant Specified Currency.

Unless otherwise permitted by then current laws and regulations, Notes
(including Notes denominated in Sterling) in respect of which the issue
proceeds are to be accepted by the Issuer in the United Kingdom will have a
minimum denomination of £100,000 (or its equivalent in other currencies),
unless such Notes may not be redeemed until on or after the first
anniversary of their date of issue.

Notes may be issued in bearer form only.

Notes may be either interest bearing at fixed or variable rates or non-
interest bearing, with principal repayable at a fixed amount or by reference
to a formula as may be agreed between the Issuer and the relevant Dealer
as specified in the Final Terms.



Fixed Rate Notes:

Floating Rate Notes:

Index Linked Notes:

Index Linked Interest
Notes

Index Linked
Redemption Notes

Other provisions in
relation to Floating
Rate Notes and Index

Linked Interest Notes:

Credit Linked Notes

Fixed Rate Notes bear a fixed interest income throughout the entire term of
the Notes. Fixed interest will be payable on such basis as may be agreed
between the Issuer and the relevant Dealer, as specified in the Final Terms.

Floating Rate Notes will bear interest at a rate determined (and as adjusted
for any applicable margin):

- onthe basis of a reference rate appearing on the agreed screen page of
a commercial quotation service, or

- on the same basis as the floating rate under a notional interest rate
swap transaction in the relevant specified currency governed by an
agreement incorporating the 2000 ISDA Definitions (as published by the
International Swap and Derivatives Association, Inc., and as amended and
updated as at the date on which the first tranche of the Notes of the relevant
Series is issued),

- on such basis as indicated in the Final Terms.

The Margin (if any) relating to such floating rate will be indicated in the Final
Terms for each Series of Floating Rate Notes. Interest periods for Floating
Rate Notes will be one, two, three, six or twelve months or such other
period(s) as may be agreed between the Issuer and the relevant Dealer, as
indicated in the Final Terms.

Index Linked Notes may be issued as Index Linked Interest Notes or Index
Linked Redemption Notes or a combination of both.

Payments of interest in respect of Index Linked Interest Notes will be made
by reference to a single index or other factors (including changes in the
price of securities and commodities or movements in exchange rates)
and/or such formula as may be agreed by the Issuer and the relevant
Dealer(s), as indicated in the Final Terms.

Payments of principal in respect of Index Linked Redemption Notes will be
calculated by reference to a single index or other factors (including changes
in the price of securities and commodities or movements in exchange rates)
and/or such formula as may be agreed by the Issuer and the relevant
Dealer(s), as indicated in the Final Terms. Each nominal amount of Notes
equal to the lowest specified denomination specified in the Final Terms will
be redeemed by payment of the redemption amount specified in or as
determined pursuant to provisions in the Final Terms.

Floating Rate Notes and Index Linked Interest Notes may also have a
maximum interest rate (“Cap”), a minimum interest rate (“Floor”) or both.

Interest on Floating Rate Notes and Index Linked Interest Notes in respect
of each Interest Period, as selected prior to issue by the Issuer and the
relevant Dealer, will be payable on such Interest Payment Dates specified
in, or determined pursuant to, the Final Terms and will be calculated as
specified in the Final Terms.

Credit linked Notes may be issued relating to one or more reference entities
or assets (as specified in the Final Terms). Such Notes may be redeemed
prior to their scheduled maturity and at less than their principal amount on
the occurrence of a credit event (as specified in the Final Terms) and
interest on such Notes may cease to accrue prior to the scheduled maturity
of such Notes or may, due to potential principal reductions, be reduced on
the occurrence of such credit event. On the occurrence of a credit event and
if so specified in the Final Terms, such Notes may be redeemed by
settlement in the form of physical delivery of certain assets.



Dual Currency Notes:

Zero Coupon Notes:

Instalment Notes

Other Notes:

Redemption:

Taxation:

Early Redemption for
Taxation Reasons:

Status of the Notes:

Dual Currency Notes are Notes where payment of principal and payment of
interest can be made in different currencies. Payments (whether in respect
of principal or interest and whether at maturity or otherwise) in respect of
Dual Currency Notes will be made in such currencies, and based on such
rates of exchange, as the Issuer and the relevant Dealer may agree, as
indicated in the Final Terms.

Zero Coupon Notes will be offered and sold either at a discount to their
principal amount or on an accumulated basis, in each case without periodic
payments of interest.

Instalment Notes are Notes, where payment of principal is made in
instalments. Instalments will be made as the relevant Issuer and the
relevant Dealer(s) may agree, as indicated in the Final Terms.

Notes may be of any other type or may have any other structure which the
Issuer and the relevant Dealer may agree. The terms governing any such
Notes will be specified in the Final Terms.

The Final Terms will indicate either that the Notes cannot be redeemed
prior to their stated maturity (except for taxation reasons or upon the
occurrence of an Event of Default) or that such Notes will be redeemable at
the option of the Issuer and/or the Holders upon giving notice within the
notice period (if any) specified in the Final Terms to the Holders or the
Issuer, as the case may be, on a date or dates specified prior to such stated
maturity and at a price or prices and on such terms as indicated in the Final
Terms.

Unless permitted by then current laws and regulations, Notes (including
Notes denominated in Sterling) in respect of which the issue proceeds are
to be accepted by the Issuer in the United Kingdom will have a minimum
redemption amount of £100,000 (or its equivalent in other currencies),
unless such Notes may not be redeemed until on or after the first
anniversary of their date of issue.

Principal and interest shall be payable without deduction or withholding for
or on account of any present or future taxes, duties or governmental
charges of any nature whatsoever imposed, levied or collected by or on
behalf of the country where the Issuer is domiciled or by or on behalf of any
political subdivision or authority thereof or therein having power to tax,
unless such deduction or withholding is required by law. In such event, the
Issuer will, subject to the exceptions set out in the Terms and Conditions,
pay such additional amounts as shall be necessary in order that the net
amounts received by the Holders of the Notes after such withholding or
deduction shall equal the respective amounts of principal and interest which
would otherwise have been receivable in respect of the Notes in the
absence of such withholding or deduction.

Alternatively, the Terms and Conditions of Notes may provide that all
payments by the Issuer in respect of the Notes will be made subject to
deduction of taxes, duties or governmental charges if such deduction is
required by law without any “gross-up” obligation on the part of the Issuer.

Early redemption for taxation reasons will be permitted as provided in 8 5 of
the Terms and Conditions of the Notes if as a result of any change in, or
amendment to, the laws or regulations (including any amendment to, or
change in, an official interpretation or application of such laws or
regulations) of the Federal Republic of Germany or any political subdivision
or taxing authority thereto or therein affecting taxation or the obligation to
pay duties of any kind, the Issuer is required to pay additional amounts on
the Notes.

The Notes will constitute unsecured and unsubordinated obligations of the
respective Issuer ranking pari passu among themselves and pari passu with
all other unsecured and unsubordinated obligations of the respective Issuer.



Negative Pledge:

Events of Default:

Cross Default:

Listing:

Governing Law:

Place of Jurisdiction:

The Notes will contain a negative pledge provision. See § 2 of the Terms
and Conditions of the Notes.

The Notes will provide for events of default entiting Holders to demand
immediate redemption of the Notes.

The terms of the Notes will provide for a cross default.

Application has been made to list and trade Notes on the Euro MTF
operated by the Luxembourg Stock Exchange. The Programme provides
that Notes may be listed on other or further stock exchanges or not be listed
at all.

German law.

Non-exclusive place of jurisdiction for any legal proceedings arising under
the Notes is Stuttgart.
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Summary regarding Robert Bosch GmbH

Bosch is a leading global supplier of automotive and industrial technology and of consumer goods and
building technology. In 2005, total sales of the Bosch Group came to 41.5 billion euros. 73 percent of
these sales were generated outside Germany. The number of Bosch associates rose by 13300 to
roughly 251,000 worldwide.

Set up in Stuttgart in 1886 by Robert Bosch (1861-1942) as "Workshop for Precision Mechanics and
Electrical Engineering," the Bosch Group today comprises a manufacturing, sales, and after-sales
service network of some 280 subsidiaries and more than 12,000 service centers in over 140 countries.

To remain at the leading edge of technology and to continue to grow, Bosch invests heavily in
research and development every year. R&D expenditure in 2005 was 3.1 billion euros, or 7.4 per cent
of sales. At 2.5 billion euros or 9.6 percent of sales, automotive technology is the most research-
intensive business sector. Throughout the world, more than 23,600 associates are involved in
research and development for the Bosch Group.

Since 1964, the company's majority shareholder has been a non-profit foundation, Robert Bosch

Stiftung GmbH. This institution carries on the charitable and social endeavors of the company's
founder in contemporary form.

11



Summary of Risk Factors regarding the Notes

Liquidity Risk

There can be no assurance that a liquid secondary market for the Notes will develop or, if it does
develop, that it will continue. In an illiquid market, an investor might not be able to sell his Notes at any
time at fair market prices. The possibility to sell the Notes might additionally be restricted by country
specific reasons.

Market Price Risk

The holder of Notes is exposed to the risk of an unfavourable development of market prices of its Note
which materialises if the holders sell the Notes prior to the final maturity of such Notes.

Risk of Early Redemption

If the Issuer has the right to redeem the Notes prior to maturity or if the Notes are redeemed prior to
maturity due to the occurrence of an event set out in the Terms and Conditions of the Notes, a holder
of such Notes is exposed to the risk that due to early redemption his investment will have a lower than
expected yield.

Currency Risk/Dual Currency Notes

A holder of a Note denominated in a foreign currency and a holder of a dual currency Note is exposed
to the risk of changes in currency exchange rates which may affect the yield of such Notes.

Fixed Rate Notes and Step-up and Step-down Fixed Rate Notes

A holder of Fixed Rate Notes and Step-up and Step-down Fixed Rate Notes is exposed to the risk that
the price of such Note falls as a result of changes in the market interest rate.

Floating Rate Notes

A holder of Floating Rate Notes is exposed to the risk of fluctuating interest rate levels und uncertain
interest income. Fluctuating interest rate levels make it impossible to determine the profitability of
Floating Rate Notes. Floating Rate Notes may include multipliers or other leverage factors, or caps or
floors, or any combination of those features or other similar related features. The market value of such
structured Floating Rate Notes tends to be more volatile than the market value of conventional
Floating Rate Notes.

Index Linked Notes

A holder of Index Linked Notes is exposed to the risk of fluctuating interest rate levels and uncertainty
with respect to interest income and may even receive no interest at all The yield of an Index Linked
Interest Note may even be negative. A holder of Index Linked Redemption Notes is exposed to
uncertainty with respect to the redemption amount. The yield of an Index Linked Redemption Note
may be negative and an investor may lose the value of its entire investment or part of it. Uncertainty
with respect to interest and repayment amount makes it impossible to determine the yield of Index
Linked Notes in advance. The more volatile the relevant index is, the greater is the uncertainty in
respect of interest income and redemption amount.

Structured Notes

An investment in Note(s) the premium and/or the interest on or principal of which is determined by
reference to one or more values of currencies, commodities, interest rates or other indices or
formulae, either directly or inversely, may entail significant risks not associated with similar
investments in a conventional debt security, including the risks that the resulting interest rate will be
less than that payable on a conventional debt security at the same time and/or that an investor could

12



lose all or a substantial portion of the principal of his Notes.

Risks in connection with Caps

The yield of Notes with a cap can be considerably lower than that of similar structured Notes without a
cap.

Risk of Potential Conflicts of Interest in case of an Underlying

It cannot be completely ruled out that decisions made by the Issuer and/or the Dealer(s) made in other
independent business areas may have a negative impact on the value of an underlying.

Credit Linked Notes

A holder of a Credit Linked Note is exposed to the credit risk of the Issuer and that of one or more
reference entities or assets (as specified in the Final Terms). There is no guarantee that the holder of
such Credit Linked Note will receive the full principal amount of such Note and interest thereon and
ultimately the obligation of the Issuer to pay principal under the Notes may even be reduced to zero.

Zero Coupon Notes

A holder of Zero Coupon Notes is exposed to the risk that the price of such Note falls as a result of
changes in the market interest rate. Prices of Zero Coupon Notes are more volatile than prices of
Fixed Rate Notes and are likely to respond to a greater degree to market interest rate changes than
interest bearing notes with a similar maturity.

13



Summary of Risk Factors regarding Robert Bosch GmbH

1. Market risk

Robert Bosch GmbH”s business is dependent on general global economic conditions, particularly
within Europe, the United States and Asia. A significant deterioration in these conditions, such as a
continued economic slowdown, recession or sustained loss of consumer confidence and consumer
demand, could trigger a decline in industries in which Robert Bosch GmbH operates and therefore
have a material adverse effect on Robert Bosch GmbH’s result of operations. In addition, Robert
Bosch GmbH may be adversely affected by political and economic developments in any of the
countries in which Robert Bosch GmbH operates.

Robert Bosch GmbH faces competition from several international companies as well as local and
regional companies. Increased competition and unanticipated actions by competitors or customers
could adversely affect Robert Bosch GmbH'’s results and growth potential.

2. Operating risk

Robert Bosch GmbH’s future profitability depends on the ability to offer competitive prices while
maintaining a high level of quality. Reductions in product quality could severely tarnish Robert Bosch
GmbH’s image as a manufacturer and thereby negatively affect its future sales and, as a
consequence, its future operative results. Additionally, component parts or assembly defects could
require Robert Bosch GmbH or Robert Bosch GmbH’s customers, in particular in the automotive
sector, to undertake service actions and recall campaigns.

Robert Bosch GmbH'’s operating results significantly depend on the development of commercially
viable new products and production technologies. If Robert Bosch GmbH is unsuccessful in
developing new products and production processes in the future, Robert Bosch GmbH’s competitive
position and operating results will be harmed. Any significant changes in customer preferences and
failure to anticipate and react to such changes could result in reduced demand for Robert Bosch
GmbH'’s products and erosion of its competitive and financial position.

Significant variations in the cost and availability of raw materials and energy may reduce Robert Bosch
GmbH'’s operating results, in particular, if Robert Bosch GmbH may not be able to pass raw material
price increases on to customers or if the prices of raw materials decrease more slowly than the selling
prices of Robert Bosch GmbH’s products. In addition, supply interruptions of production materials,
resulting from shortages, labour strikes or supplier insolvencies or other factors, could have a negative
effect.

Robert Bosch GmbH may become subject to legal proceedings which could involve substantial claims
for damages or other payments and therefore adversely affect Robert Bosch GmbH'’s future financial
condition and results of operations. Particularly the automotive industry is subject to extensive
government regulations worldwide. The cost of compliance with these regulations is significant and
new legislation may subject Robert Bosch GmbH to additional expense in the future, which could be
significant.

3. Financial Risk Factors

Robert Bosch GmbH conducts a significant portion of its operations outside the Euro zone.
Fluctuations in currencies of countries outside the Euro zone can materially affect Robert Bosch
GmbH'’s revenue as well as Robert Bosch GmbH’s operating results. For example, changes in
currency exchange rates may affect:

14



- the relative prices at which Robert Bosch GmbH and Robert Bosch GmbH’s competitors sell
products in the same market;

- the cost of products and services Robert Bosch GmbH requires for Robert Bosch GmbH's
operations; and

- the Euro-denominated items in Robert Bosch GmbH'’s financial statements.

From time to time, Robert Bosch GmbH may use financial instruments to hedge some exposure to
foreign currency fluctuations.

4. Pension funds

Fund assets generally have to cover future pension obligations. Changes and movements in the
equity, fixed income and other markets could significantly change the valuation of the assets of Robert
Bosch GmbH'’s plans. A change in yield assumptions could also have an impact on the discounted
present value of Robert Bosch GmbH’s pension obligations. Robert Bosch GmbH cannot assure that
any future expenses or cash contributions that become necessary under Robert Bosch GmbH’s
pension or postretirement benefit plans will not have a material adverse effect on Robert Bosch
GmbH'’s financial condition and results of operations.
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TRANSLATION OF THE SUMMARY INTO GERMAN

Der folgende Abschnitt stellt die Zusammenfassung (die Zusammenfassung*) der wesentlichen Merkmale
und Risiken der Emittentin und der Schuldverschreibungen, die unter dem Programm begeben werden, dar.
Diese Zusammenfassung ist als Einleitung zum Prospekt zu verstehen. Der Anleger sollte jede
Entscheidung zur Anlage in die betreffenden Wertpapiere auf die Priifung des gesamten Prospekts und der
Endgultigen Bedingungen stutzen. Diese Zusammenfassung ist keine vollstandige Darstellung, sondern
gehort zum Prospekt und ist im Zusammenhang mit dem Prospekt insgesamt sowie, in Bezug auf die
Emissionsbedingungen einzelner Tranchen von Schuldverschreibungen, mit den Endglltigen Bedingungen
zu lesen.

Zusammenfassung die Schuldverschreibungen betreffend

Emittentin: Robert Bosch GmbH (“Robert Bosch GmbH”)
Arrangeur: Deutsche Bank Aktiengesellschaft
Plazeure: Citigroup Global Markets Limited

Deutsche Bank Aktiengesellschaft

J.P. Morgan Securities Ltd.

UBS Limited
Fiscal Agent: Deutsche Bank Aktiengesellschaft
Paying Agents: Deutsche Bank Aktiengesellschaft

Deutsche Bank Luxembourg S.A.

und andere Kreditinstitute, wie in den endglltigen Bedingungen
angegeben.

Luxembourg Listing Deutsche Bank Luxembourg S.A.
Agent:

Festgelegte Wahrungen  Vorbehaltlich der Einhaltung aller geltenden gesetzlichen oder behérdlichen
Beschrankungen sowie Anforderungen der betreffenden Zentralbanken
kénnen die Schuldverschreibungen in Euro oder jeder anderen Wéhrung,
die zwischen der Emittentin und den jeweiligen Plazeur vereinbart wird,
begeben werden.

Stuckelungen der Die Schuldverschreibungen werden in den Stiickelungen begeben, die

Schuldverschreibungen  zwischen der Emittentin und den jeweiligen Plazeur vereinbart werden, mit
der Maf3gabe, daR die Mindeststiickelung der Schuldverschreibungen €
1.000 betragen wird, bzw., falls die Schuldverschreibungen auf eine andere
Wéhrung lauten, einen Betrag in dieser anderen Wéhrung, der zur Zeit der
Begebung der Schuldverschreibungen dem Gegenwert von € 1.000
entspricht oder diesen Ubersteigt, wie von Zeit zu Zeit von den relevanten
Zentralbanken oder vergleichbaren Institutionen oder durch die auf die
festgelegten Wahrungen anwendbaren Gesetze bzw. Verwaltungsakte
erlaubt oder festgelegt wird.

Laufzeiten Die Laufzeiten der Schuldverschreibungen werden jeweils zwischen der
Emittentin und dem jeweiligen Plazeur vereinbart und in den endgultigen
Bedingungen angegeben, allerdings vorbehaltlich der Mindestlaufzeiten, die
jeweils seitens der betreffenden Zentralbanken (oder entsprechenden
Behorden) oder gemall den auf die betreffenden Emittentin oder die
relevante Wéahrung anwendbaren Gesetzen und Vorschriften zuléssig oder
erforderlich sind.

Vorbehaltlich einer anderslautenden gesetzlichen Regelung oder eines
anderslautenden Verwaltungsaktes werden Schuldverschreibungen,
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Form der
Schuldverschreibungen

Beschreibung der
Schuldverschrei-
bungen

Festverzinsliche
Schuldverschrei-
bungen

Variabel verzinsliche
Schuldverschrei-
bungen

Indexierte
Schuldverschrei-
bungen

Schuldverschrei-
bungen mit
indexabhangiger
Verzinsung

deren Erldse von der Emittentin im Vereinigten Konigreich vereinnahmt
werden und die vor Ablauf des ersten Jahres nach ihrer Begebung
zuriickgezahlt werden mussen, eine Mindeststickelung von £ 100.000
(bzw. einen diesem Wert entsprechenden Betrag ganz oder teilweise in
einer anderen Wahrung) haben.

Die Schuldverschreibungen werden ausschlie3lich als Inhaberpapiere
begeben.

Schuldverschreibungen konnen entweder verzinslich zu festen oder
variablen Zinsséatzen oder unverzinslich sein, mit Kapitalriickzahlung zu
einem festen Betrag oder unter Bezugnahme einer Formel, wie
zwischen der Emittentin und dem jeweiligen Plazeur vereinbart und in
den endgiiltigen Bedingungen angegeben.

Festverzinsliche  Schuldverschreibungen verbriefen einen festen
Zinsertrag Uber die gesamte Laufzeit der Schuldverschreibungen. Der
Festzins wird auf der Basis, die zwischen der Emittentin und dem
jeweiligen Plazeur vereinbart und in den endgiltigen Bedingungen
angegeben wird, fallig.

Variabel verzinsliche Schuldverschreibungen werden mit einem Zinssatz
verzinst (und angepal3t um eine ggf. anwendbare Marge):

- der auf einem Referenzzinssatz, der auf einer vereinbarten
Bildschirmseite eines Kursdienstes angezeigt wird, basiert oder

- der dem variablen Zinssatz einer angenommenen Zins-Swap-
Transaction in der betreffenden festgelegten Wahrung entspricht, die
durch einen Vertrag geregelt wird, welcher die 2000 ISDA Definitionen
einbezieht (die von der International Swaps and Derivatives Association,
Inc. verdffentlicht wurden, und zwar in der zum Datum der ersten
Tranche der Schuldverschreibungen der betreffenden Serie geltenden
ggf. geanderten Fassung),

- auf Grundlage der in den endgultigen Bedingungen
angegebenen Basis.

Eine etwaige Marge bezogen auf einen solchen variablen Zinssatz wird
fur jede Serie von variabel verzinslichen Schuldverschreibungen in den
endgultigen Bedingungen angegeben. Die Zinsperioden fir variabel
verzinsliche Schuldverschreibungen umfassen einen, zwei, drei, sechs
oder zwolf Monat(e) bzw. einen oder mehrere andere zwischen der
Emittentin und dem jeweiligen Plazeur vereinbarte Zeitraume, wie in den
endgultigen Bedingungen festgelegt.

Indexierte Schuldverschreibungen kénnen in Form von
Schuldverschreibungen mit  indexabhdngiger Verzinsung oder
Schuldverschreibungen mit indexabhangiger Rickzahlung oder als
Kombination dieser beiden Formen ausgegeben werden.

Zinszahlungen auf Schuldverschreibungen mit indexabhangiger
Verzinsung erfolgen auf Basis eines einzelnen Indizes oder anderer
Faktoren (einschlie3lich Kurs- bzw. Preisdnderungen von Wertpapieren
und Waren oder Wechselkursbewegungen) und/oder auf Basis einer
von der Emittentin und dem jeweiligen Plazeur festgelegten Formel (wie
in den endgultigen Bedingungen angegeben).
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Schuldverschrei-
bungen mit
indexabhangiger
Ruckzahlung

Andere Bestimmungen
in Bezug auf variabel
verzinsliche
Schuldverschrei-
bungen und
Schuldverschreibunge
n mit indexabhangiger
Verzinsung

Credit Linked
Schuldverschrei-
bungen

Doppelwéhrungs-
Schuldverschrei-
bungen

Nullkupon-
Schuldverschrei-
bungen

Raten-
Schuldverschrei-
bungen

Kapitalzahlungen in Bezug auf Schuldverschreibungen  mit
indexabhangiger Riickzahlung werden auf Basis eines einzelnen Indizes
oder anderer Faktoren (einschlie3lich Kurs- bzw. Preisénderungen von
Wertpapieren und Waren oder Wechselkursbewegungen) und/oder auf
Basis einer von der Emittentin und dem jeweiligen Plazeur festgelegten
Formel berechnet (wie in den endgiltigen Bedingungen angegeben).
Die Rickzahlung jedes Nennbetrages einer Schuldverschreibung in
Hohe der niedrigsten in den endglltigen Bedingungen festgelegten
Stickelung, erfolgt in Hohe des Rickzahlungsbetrages, der in den
endgultigen Bedingungen angegeben ist oder gemdall den darin
enthaltenen Bestimmungen ermittelt wird.

Fur Variabel verzinsliche Schuldverschreibungen und Schuldverschrei-
bungen mit indexabhéngiger Verzinsung kann ein Hochstzinssatz
(,Cap"), ein Mindestzinssatz (,Floor“) oder beides festgelegt sein.

Zinsen auf variabel verzinsliche Schuldverschreibungen und
Schuldverschreibungen mit indexabhéngiger Verzinsung sind in Bezug
auf jede vor Ausgabe der Schuldverschreibungen jeweils zwischen der
Emittentin und dem jeweiligen Plazeur bestimmten Zinsperiode an den
Zinszahlungstagen féllig, die in den endgiltigen Bedingungen
angegeben oder gem&R den endgultigen Bedingungen bestimmt
werden, und sind so zu berechnen, wie in den endglltigen Bedingungen
vorgesehen.

Credit Linked Schuldverschreibungen koénnen mit Bezug auf ein oder
mehrere Referenzschuldner oder -werte (wie in den Endgiltigen
Bedingungen angegeben) begeben werden. Solche Schuldverschreibungen
kénnen vor ihrem festgelegten Endfalligkeitstag und bei Eintritt eines
Kreditereignisses zu einem geringeren Betrag als Ihrem Nennbetrag
zurlickgezahlt werden (wie in den Endgultigen Bedingungen angegeben).
Bei Eintritt eines Kreditereignisses kann der Zinslauf vor dem festgelegten
Endfélligkeitstag solcher Schuldverschreibungen beendet sein oder,
aufgrund einer mdoglichen Herabsetzung des Nennbetrags, veringert sein.
Bei Eintritt eines Kreditereignisses und sofern in den anwendbaren
Bedingungen angegeben, konnen deratige Schuldverschreibungen
zurlickgezahlt werden in Form der physischen Lieferung bestimmter
Vermdgensgegenstande.

Doppelwéhrungs-Schuldverschreibungen sind Schuldverschreibungen,
bei denen die Kapitalzahlung und/oder die Zinszahlung in
unterschiedlichen Wahrungen erfolgen kann. Zahlungen (ob in Bezug
auf Kapital oder Zinsen, sei es zum Rickzahlungstag oder zu einem
anderen  Zeitpunkt) auf Doppelwahrungs-Schuldverschreibungen
erfolgen in der Wéhrung und auf der Grundlage der Wechselkurse, die
zwischen der Emittentin und dem jeweiligen Plazeur vereinbart werden,
wie in den endgiltigen Bedingungen angegeben.

Nullkupon-Schuldverschreibungen werden mit einem Abschlag auf ihren
Kapitalbetrag angeboten und verkauft oder auf Basis akkumulierter
Zinsen, in jedem Fall ohne periodische Zinszahlungen.

Raten-Schuldverschreibungen sind Schuldverschreibungen, bei denen
die Kapitalzahlung in Raten erfolgt. Die Zahlung von Raten erfolgt wie
zwischen der Emittentin und dem jeweiligen Plazeur vereinbart (und in
den endgiiltigen Bedingungen angegeben).
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Sonstige
Schuldverschrei-
bungen

Ruckzahlung

Besteuerung

Vorzeitige
Ruckzahlung aus
Steuergriinden

Schuldverschreibungen kénnen in jeder anderen von der Emittentin und
dem jeweiligen Plazeur jeweils festgelegten Wertpapierform begeben
werden. Die jeweiligen Bedingungen dieser Schuldverschreibungen sind
in den endgultigen Bedingungen festgelegt.

In den endgiltigen Bedingungen ist entweder festgelegt, dal3 die
Schuldverschreibungen vor Ablauf ihrer festgelegten Laufzeit nicht
rickzahlbar sind (es sein denn aus steuerlichen Griinden, bzw. nur bei
Eintritt eines Kiindigungsereignisses), oder dafid die
Schuldverschreibungen nach Wahl der Emittentin und/oder der
Glaubiger unter Einhaltung einer in den Endgiltigen Bedingungen
festgelegten Frist gegeniber den Glaubigern bzw. der Emittentin
kiindbar (ruckzahlbar) sind, und zwar zu dem(n) Zeitpunkt(en) vor der
angegebenen Falligkeit und zu dem(n) Preis(en), wie diese jeweils in
den Endgultigen Bedingungen festgelegt sind.

Schuldverschreibungen, deren Erldse von der Emittentin im Vereinigten
Konigreich vereinnahmt werden und die vor Ablauf des ersten Jahres
nach ihrer Begebung zuriickgezahlt werden missen, werden (a) eine
Mindeststickelung von £ 100.000 (bzw. einen diesem Wert
entsprechenden Betrag ganz oder teilweise in einer anderen Wahrung)
haben und (b) vorsehen, dal3 solche Schuldverschreibungen bzw. ein
Anteil an einer solchen Schuldverschreibung nicht Gbertragen werden
darf, es sei denn, der Rickzahlungsbetrag fir diesen Anteil betragt
mindestens £ 100.000 (bzw. den entsprechenden Betrag in einer
anderen Wahrung).

Auf die Schuldverschreibungen zu zahlenden Betrdge an Kapital und
Zinsen sind ohne Einbehalt oder Abzug von oder aufgrund von
gegenwartigen oder zukinftigen Steuern oder sonstigen Abgaben gleich
welcher Art zu leisten, die von oder fir Rechnung des Landes, in dem
die Emittentin ihren Sitz hat, oder einer politischen Untergliederung oder
Steuerbehotrde dieses Landes auferlegt oder erhoben werden, es sei
denn, dal ein solcher Einbehalt oder Abzug gesetzlich vorgeschrieben
ist. In einem solchen Fall wird die Emittentin unter Berticksichtigung der
in den Emissionsbedingungen vorgesehenen Ausnahmen zusatzliche
Betrdge in der Hohe leisten, die erforderlich ist, damit die von den
Glaubigern unter Berlcksichtigung eines solchen Einbehalts oder
Abzugs erhaltenen Betrdge den Betragen entsprechen, die die
Glaubiger ohne einen solchen Einbehalt oder Abzug erhalten hatten.

Alternativ kénnen die Emissionsbedingungen vorsehen, dal3 alle
Zahlungen der Emittentin auf die Schuldverschreibungen unter Einbehalt
oder Abzug von Steuern oder sonstigen Abgaben geleistet werden, falls
dieses Einbehalt oder Abzug ohne ,gross up“ von Seiten der Emittentin
gesetzlich vorgeschrieben ist.

Die vorzeitige Ruckzahlung der Schuldverschreibungen aus steuerlichen
Grunden ist gemal § 5 der Emissionsbedingungen zulassig, falls die
Emittentin infolge einer Anderung oder Erganzung der Gesetze oder
Vorschriften mit steuerrechtlichen Konsequenzen (einschlie3lich einer
Anderung der offiziellen Auslegung dieser Gesetze oder Vorschriften)
der Bundesrepublik Deutschland und oder einer politischen
Untergliederung oder Steuerbehérde dieser Lander, zur Zahlung
zusatzlicher Betrage auf die Schuldverschreibungen verpflichtet ist.
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Status der Schuldver-
schreibungen

Negativverpflichtung

Kindigungsgriunde

Drittverzug

Borsenzulassung und
Bdrsenhandel

Geltendes Recht

Gerichtsstand

Die Schuldverschreibungen begriinden nicht besicherte, nicht nachran-
gige Verbindlichkeiten der Emittentin, die untereinander und mit allen
anderen nicht besicherten und nicht nachrangigen Verbindlichkeiten der
Emittentin gleichrangig sind, dar.

Die Schuldverschreibungen werden eine Negativverpflichtung vorsehen,
vgl. 8 2 der Emissionsbedingungen.

Die Schuldverschreibungen werden Kindigungsgriinde vorsehen, die
die Glaubiger berechtigen, unverzigliche Rickzahlung der Schuldver-
schreibungen zu verlangen.

Die Emissionsbedingungen der Schuldverschreibungen werden eine
Drittverzugsklausel vorsehen.

Die Zulassung der Schuldverschreibungen zum Euro MTF der
Luxemburger Wertpapierbdrse ist beantragt worden. Das Programm
sieht vor, dal? Schuldverschreibungen begeben werden, die an andere
oder weitere Wertpapierbérsen zugelassen werden kénnen bzw. die an
keiner Wertpapierbdrse zugelassen werden.

Deutsches Recht.

Nicht ausschlieBlicher Gerichtsstand fiir alle gerichtlichen Verfahren im
Zusammenhang mit den Schuldverschreibungen ist Stuttgart.

20



Zusammenfassung Robert Bosch GmbH betreffend

Bosch ist ein weltweit fihrender Anbieter von Kraftfahrzeugtechnik, Industrietechnik sowie
Gebrauchsgiutern und Gebaudetechnik. Im Jahr 2005 erreichte der Umsatz der Bosch-Gruppe
weltweit 41,5 Milliarden Euro. 73 Prozent davon wurden im Ausland erwirtschaftet. Die Zahl der
Mitarbeiter stieg weltweit um 13.300 auf hahezu 251.000.

1886 als ,Werkstatte fur Feinmechanik und Elektrotechnik” von Robert Bosch (1861-1942) in Stuttgart
gegrundet, umfasst die heutige Bosch-Gruppe ein Fertigungs-, Vertriebs- und Kundendienstnetz mit
rund 280 Tochtergesellschaften und mehr als 12 000 Kundendienstbetrieben in Gber 140 Landern.

Um technologisch fuhrend zu bleiben, wendet Bosch jahrlich hohe Betrdge fir Forschung und
Entwicklung auf. Im Jahr 2005 waren es 3,1 Milliarden Euro; dies entspricht 7,4 Prozent des
Umsatzes. Der forschungsintensivste Bereich ist die Kraftfahrzeugtechnik mit Forschung- und
Entwicklungsaufwendungen in Hohe von 2,5 Milliarden Euro oder 9,6 Prozent vom Umsatz. Weltweit
sind fur die Bosch-Gruppe mehr als 23.600 Mitarbeiter im Bereich Forschung und Entwicklung tétig.

Seit 1964 gehort die Robert Bosch GmbH mehrheitlich der gemeinniitzigen Robert Bosch Stiftung

GmbH. Die Stiftung fuhrt das gesellschaftliche und soziale Engagement des Firmengrinders in
zeitgemaler Form weiter.
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Zusammenfassung die Risikofaktoren der Schuldverschreibungen betreffend

Liquiditatsrisiko

Es besteht keine Gewil3heit, dal’ ein liquider Sekundarmarkt fur Schuldverschreibungen entstehen
wird, oder sofern er entsteht, daf} er fortbestehen wird. In einem illiquiden Markt kbnnte es sein, dal’
ein Anleger seine Schuldverschreibungen nicht jederzeit zu angemessenen Marktpreisen veréauf3ern

kann. Die Moglichkeit, Schuldverschreibungen zu verauern, konnte dariber hinaus aus
landesspezifischen Griinden eingeschrankt sein.

Marktpreisrisiko

Der Glaubiger von Schuldverschreibungen ist dem Risiko nachteiliger Entwicklungen der Marktpreise
seiner Schuldverschreibungen ausgesetzt, welches sich verwirklichen kann, wenn der Glaubiger seine
Schuldverschreibungen vor Endfalligkeit verauRert.

Risiko der Vorzeitigen Ruckzahlung

Sofern der Emittentin das Recht eingerdumt wird, die Schuldverschreibungen vor Falligkeit
zurlickzuzahlen oder sofern die Schuldverschreibungen vor Falligkeit aufgrund des Eintritts eines
Ereignisses, welches in den Emissionsbedingungen dargelegt ist, zurlickgezahlt werden, ist der
Glaubiger solcher Schuldverschreibungen dem Risiko ausgesetzt, daf3 infolge der vorzeitigen
Ruckzahlung seine Kapitalanlage eine geringere Rendite als erwartet aufweisen wird.

Wahrungsrisiko/Doppelwahrungs-Schuldverschreibungen

Der Glaubiger von Schuldverschreibungen, die auf eine fremde Wahrung lauten und der Glaubiger
von Doppelwahrungs-Schuldverschreibungen sind dem Risiko von Wechselkursschwankungen
ausgesetzt, welche die Rendite solcher Schuldverschreibungen beeinflussen kénnen.

Festverzinsliche Schuldverschreibungen und Step-up und Step-down festverzinsliche
Schuldverschreibungen

Der Glaubiger von festverzinslichen Schuldverschreibungen und von step-up und step-down
festverzinsliche Schuldverschreibungen ist dem Risiko ausgesetzt, dal der Kurs solcher
Schuldverschreibungen infolge von Veranderungen des aktuellen Marktzinssatzes fallt.

Variabel verzinsliche Schuldverschreibungen

Der Glaubiger von variabel verzinslichen Schuldverschreibungen ist dem Risiko eines schwankenden
Zinsniveaus und ungewisser Zinsertrage ausgesetzt. Ein schwankendes Zinsniveau macht es
unmoglich, die Rendite von variabel verzinslichen Schuldverschreibungen im Voraus zu bestimmen.
Variabel verzinsliche Schuldverschreibungen kdnnen mit Multiplikatoren oder anderen Hebelfaktoren
sowie mit Zinsober- und Zinsuntergrenzen oder einer Kombination dieser Merkmale oder mit
ahnlichen Merkmalen ausgestattet sein. Der Kurs solcher Schuldverschreibungen neigt zu groRRerer
Volatilitat als der von herkdbmmlichen Schuldverschreibungen.

Indexierte Schuldverschreibungen

Der Glaubiger einer Schuldverschreibung mit indexabhangiger Verzinsung ist dem Risiko eines
schwankenden Zinsniveaus und Ungewil3heit in Bezug auf den Zinsertrag ausgesetzt und wird
moglicherweise Uberhaupt keine Verzinsung erhalten. Die Rendite einer Schuldverschreibung mit
indexabhangiger Verzinsung kann negativ sein. Der Glaubiger einer in Schuldverschreibung mit
indexabhangiger Rickzahlung ist Ungewil3heit in Bezug auf den Riuickzahlungsbetrag ausgesetzt. Die
Rendite einer in Bezug auf den Rickzahlungsbetrag indexierten Schuldverschreibung kann negativ
sein und ein Anleger kann den Wert seiner Anlage ganz oder teilweise verlieren. Ungewil3heit in
Bezug auf den Zins- und den Rickzahlungsbetrag machen es unmdglich, die Rendite einer
indexierten Schuldverschreibung im Voraus zu bestimmen. Je volatiler der betreffende Index ist, desto
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grofer ist die Ungewil3heit in Bezug auf Zinsertrag und Riickzahlungsbetrag.

Strukturierte Schuldverschreibungen

Eine Kapitalanlage in Schuldverschreibungen, bei denen der Aufschlag und/oder der Zins und/oder
der Ruckzahlungsbetrag unter Bezugnahme einer oder mehrerer Wahrungen, Rohstoffe, Zinssatze
oder anderer Indizes oder Formeln, entweder unmittelbar oder umgekehrt, bestimmt wird, kann
bedeutsame Risiken mit sich bringen, die nicht mit &hnlichen Kapitalanlagen in einen herkdmmlichen
Schuldtitel verbunden sind, einschlie3lich des Risikos, daf} der resultierende Zinssatz geringer sein
wird als der zur gleichen Zeit auf einen herkdmmlichen Schuldtitel zahlbare Zinssatz und/oder daf3 ein
Anleger sein eingesetztes Kapital ganz oder zu einem erheblichen Teil verliert.

Risiken im Zusammenhang mit Caps (Obergrenzen)

Die Rendite einer Schuldverschreibung die mit einem Cap ausgestattet ist kann wesentlich niedriger
ausfallen als bei &hnlich strukturierten Schuldverschreibungen ohne Cap.

Risiko moglicher Interessenkonflikte im Falle eines Basiswerts

Es kann nicht ausgeschlossen werden, dafd Entscheidungen der Emittentin und/oder des Plazeurs/der
Plazeure, die in anderen unabh&ngigen Geschéaftsbereichen getroffen werden, eine negative
Auswirkung auf den Wert des Basiswertes haben.

Credit Linked Schuldverschreibungen

Der Glaubiger einer Credit Linked Schuldverschreibung ist dem Kreditrisiko der Emittentin und dem
einer oder mehreren Referenzschuldner oder -werte (wie in den Endgultigen Emissionsbedingungen
angegeben) ausgesetzt. Es gibt keine Gewéhr dafir, dall dem Glaubiger einer solchen
Schuldverschreibung deren Nennbetrag vollstandig zuriickgezahlt wird oder die entsprechenden
Zinsen ausgezahlt werden; im aufRersten Fall kdnnte sich die Verpflichtung der Emittentin zur Leistung
solcher Zahlungen sogar auf Null reduzieren.

Nullkupon-Schuldverschreibungen

Der Glaubiger von Nullkupon-Schuldverschreibungen ist dem Risiko ausgesetzt, dafl} der Kurs einer
solchen Schuldverschreibung infolge von Veranderungen des Marktzinssatzes fallt. Kurse von
Nullkupon-Schuldverschreibungen sind volatiler als Kurse von festverzinslichen
Schuldverschreibungen und reagieren in hdherem Mal3e auf Verdnderungen des Marktzinssatzes als
verzinsliche Schuldverschreibungen mit einer ahnlichen Laufzeit.
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Zusammenfassung die Risikofaktoren von Robert Bosch GmbH betreffend

1. Marktrisiko

Die Geschéftstatigkeit der Robert Bosch GmbH wird durch die allgemeinen Wirtschaftsbedingungen
weltweit, insbesondere in Europa, Asien und den Vereinigten Staaten, beeinflusst. Eine wesentliche
Verschlechterung dieser Bedingungen, wie eine anhaltende wirtschaftliche Stagnation, eine
Rezession, Vertrauensverlust oder sinkende Nachfrage der Verbraucher, kbénnten einen
Konjunkturriickgang in den Branchen nach sich ziehen, in denen die Robert Bosch GmbH tatig ist,
und sich negativ auf das Betriebsergebnis der Robert Bosch GmbH auswirken. Dartiber hinaus kann
die Robert Bosch GmbH in erheblichem Umfang von politischen und wirtschaftlichen Entwicklungen in
den Landern, in denen sie geschéftstatig ist, betroffen sein.

Die Robert Bosch GmbH steht im Wettbewerb mit verschiedenen international wie auch lokal und
regional tatigen Unternehmen. Verscharfter Wettbewerb und unerwartete Initiativen von
konkurrierenden Unternehmen oder Kunden kénnten sich negativ auf das Betriebsergebnis der Robert
Bosch GmbH und auf ihr Wachstumspotenzial auswirken.

2. Betriebsrisiko

Die kunftige Ertragskraft der Robert Bosch GmbH héngt von der Fahigkeit ab, wettbewerbsfahige
Preise bei gleichzeitiger Aufrechterhaltung hoher Qualitdtsstandards anzubieten. Verringert sich die
Produktqualitat, kann sich dies in erheblichem Umfang schadigend auf das Image der Robert Bosch
GmbH als Hersteller auswirken und zu UmsatzeinbuRen und einem entsprechend schlechteren
Betriebsergebnis fiuhren. Zudem konnte die Robert Bosch GmbH (bzw. deren Kunden) bei
fehlerhaften Teilen oder Montagemangeln insbesondere in der Automobilbranche zu zusatzlichen
Serviceleistungen oder Rickrufaktionen gezwungen sein.

Das Betriebsergebnis der Robert Bosch GmbH héngt in erheblichem MalRe von der Entwicklung
marktfahiger neuer Produkte und Produktionstechnologien ab. Falls die Robert Bosch GmbH kiinftig in
der Entwicklung neuer Produkte und Produktionsverfahren nicht erfolgreich sein sollte, werden sich
ihre Wettbewerbssituation und ihr Betriebsergebnis verschlechtern. Drastische Anderungen im
Verbraucherverhalten kodnnten, sofern sie nicht erkannt bzw. sofern keine entsprechenden
MalRnahmen getroffen werden, zu einer verringerten Nachfrage nach Produkten der Robert Bosch
GmbH und zu einer Verschlechterung ihrer Wettbewerbsposition und ihrer Finanzlage fuhren.

Wesentliche Anderungen der Kosten und der Verfiigbarkeit von Rohstoffen und Energieressourcen
kénnen sich ebenfalls negativ auf das Betriebsergebnis der Robert Bosch GmbH auswirken. Dies gilt
insbesondere, wenn die Robert Bosch GmbH nicht in der Lage sein sollte, erhéhte Rohstoffpreise auf
ihre Kunden umzulegen oder falls die Rohstoffpreise langsamer sinken sollten als die Verkaufspreise
fur Produkte der Robert Bosch GmbH. Ebenso haben Lieferverzégerungen bei Produktionsmaterialien
aufgrund von Materialengpassen, Arbeitskdmpfen (Streiks), Zuliefererinsolvenzen oder sonstigen
Faktoren mdglicherweise negative Folgen.

Die Robert Bosch GmbH wird moglicherweise an Gerichtsverfahren beteiligt, die wesentliche
Schadenersatzanspriiche oder sonstige Zahlungspflichten nach sich ziehen und sich daher negativ
auf die kinftige Finanzlage und das Betriebsergebnis der Robert Bosch GmbH auswirken kdnnten.
Insbesondere die Automobilindustrie unterliegt weltweit einer umfassenden staatlichen Regulierung.
Die Kosten fur die Einhaltung der maf3geblichen Vorschriften sind erheblich und neue Gesetze
kénnten fir die Robert Bosch GmbH kiinftig mit weiteren — unter Umsténden betréchtlichen - Kosten
verbunden sein.
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3. Finanzrisiken

Ein wesentlicher Teil der Geschaftstatigkeit der Robert Bosch GmbH findet auRerhalb der Euro-Zone
statt. Devisenschwankungen in Staaten aul3erhalb der Euro-Zone kdnnen erhebliche negative Folgen
fur die Ertrage und das Betriebsergebnis der Robert Bosch GmbH mit sich bringen.
Wechselkursschwankungen kénnen sich unter anderem auswirken auf:

- die relativen Preise, zu denen die Robert Bosch GmbH und ihre Konkurrenten Produkte am
selben Markt anbieten;

- die Kosten fur Produkte und Dienstleistungen, die die Robert Bosch GmbH fir ihre
betriebliche Tatigkeit bendtigt; und

- auf Euro lautende Positionen in den Abschliissen der Robert Bosch GmbH.

Die Robert Bosch GmbH kann gegebenenfalls Finanzinstrumente zur Absicherung gegen
Wechselkursschwankungen einsetzen.

4. Pensionsanlagen

Das Fondsvermdgen dient grundsétzlich der Deckung kinftiger Pensionsverpflichtungen. Durch
Bewegungen bzw. Kursschwankungen an den Aktien-, Renten- und sonstigen Markten kénnte sich
der Wert der Vermogenswerte der Altersvorsorgepldne der Robert Bosch GmbH &andern. Eine
Anderung in der Ertragsprognose kénnte auBerdem nachteilige Auswirkungen auf den abgezinsten
Barwert der Pensionsverpflichtungen der Robert Bosch GmbH haben. Die Robert Bosch GmbH kann
nicht zusichern, dass sich kiinftige Aufwendungen oder Zufiihrungen, die im Rahmen der Pensions-
oder Altersvorsorgepléne erforderlich werden, nicht negativ auf die Finanzlage und das
Betriebsergebnis der Robert Bosch GmbH auswirken werden.
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RISK FACTORS

Risk Factors regarding Robert Bosch GmbH

The following is a description of risk factors which are material in respect of the Notes and the financial
situation of Robert Bosch GmbH and which may affect Robert Bosch GmbH's ability to fulfill its
obligations under the Notes which prospective investors should consider before deciding to purchase the
Notes. The sequence in which the following risk factors are listed is not an indication of their likelihood to
occur or of the extent of their commercial consequences. The following statements are complete, although
not exhaustive: prospective investors should consider all of the information provided in this Prospectus or
incorporated by reference into this Prospectus and consult with their own professional advisers if they
consider it necessary.

1. Market risk

Unfavourable economic and political conditions

Robert Bosch GmbH’s business is dependent on general global economic conditions, particularly
within Europe, the United States and Asia. A significant deterioration in these conditions, such as a
continued economic slowdown, recession or sustained loss of consumer confidence and consumer
demand, could trigger a decline in industries in which Robert Bosch GmbH operates and therefore
have a material adverse effect on Robert Bosch GmbH's result of operations.

In addition, Robert Bosch GmbH may be adversely affected by political and economic developments
in any of the countries in which Robert Bosch GmbH operates. Robert Bosch GmbH’s operations are
also subject to a variety of other risks and uncertainties related to trading in numerous foreign
countries, including political or economic upheaval and the imposition of any import, investment or
currency restrictions, including tariffs and import quotas or any restrictions on the repatriation of
earnings and capital.

Competition

Robert Bosch GmbH faces competition from several international companies as well as local and
regional companies in the countries in which it operates. Increased competition and unanticipated
actions by competitors or customers could lead to downward pressure on prices and/or a decline in
Robert Bosch GmbH’s market share, which would adversely affect Robert Bosch GmbH’s results and
hinder its growth potential.

2. Operating risk

Quality

Robert Bosch GmbH’s future profitability depends on the ability to offer competitive prices while
maintaining a high level of quality. Reductions in product quality could severely tarnish Robert Bosch
GmbH’s image as a manufacturer and thereby negatively affect its future sales and, as a
consequence, its future operative results. Additionally, component parts or assembly defects could
require Robert Bosch GmbH or Robert Bosch GmbH’s customers, in particular in the automotive
sector, to undertake service actions and recall campaigns.

Failure to develop new products and production technologies

Robert Bosch GmbH'’s operating results significantly depend on the development of commercially
viable new products and production technologies. Because of the lengthy development process,
technological challenges and intense competition, Robert Bosch GmbH cannot assure that any of the
products Robert Bosch GmbH is currently developing, or may begin to develop in the future, will
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become market-ready or achieve commercial success. If Robert Bosch GmbH is unsuccessful in
developing new products and production processes in the future, Robert Bosch GmbH’s competitive
position and operating results will be harmed. Any significant changes in customer preferences and
failure to anticipate and react to such changes could result in reduced demand for Robert Bosch
GmbH'’s products and erosion of its competitive and financial position.

Raw materials

Significant variations in the cost and availability of raw materials and energy may reduce Robert Bosch
GmbH’s operating results. The prices and availability of raw materials and energy vary with market
conditions and may be highly volatile. There have been in the past, and may be in the future, periods
during which Robert Bosch GmbH may not be able to pass raw material price increases on to
customers. Even in periods during which raw material prices decrease, Robert Bosch GmbH may
suffer decreasing operating profit margins if the prices of raw materials decrease more slowly than the
selling prices of Robert Bosch GmbH’s products. In addition, supply interruptions of production
materials, resulting from shortages, labour strikes or supplier insolvencies or other factors, could have
a negative effect.

Legal proceedings and governmental regulations

Robert Bosch GmbH may become subject to legal proceedings which could involve substantial claims
for damages or other payments and therefore adversely affect Robert Bosch GmbH's future financial
condition and results of operations.

Particularly the automotive industry is subject to extensive government regulations worldwide. The
cost of compliance with these regulations is significant and new legislation may subject Robert Bosch
GmbH to additional expense in the future, which could be significant.

3. Financial Risk Factors

Exchange rate sensitivity

Robert Bosch GmbH conducts a significant portion of its operations outside the Euro zone.
Fluctuations in currencies of countries outside the Euro zone can materially affect Robert Bosch
GmbH'’s revenue as well as Robert Bosch GmbH’s operating results. For example, changes in
currency exchange rates may affect:

- the relative prices at which Robert Bosch GmbH and Robert Bosch GmbH’s competitors sell
products in the same market;

- the cost of products and services Robert Bosch GmbH requires for Robert Bosch GmbH's
operations; and

- the Euro-denominated items in Robert Bosch GmbH'’s financial statements.

Although these fluctuations can benefit Robert Bosch GmbH, they can also harm Robert Bosch
GmbH'’s results. From time to time, Robert Bosch GmbH may use financial instruments to hedge some
of Robert Bosch GmbH’s exposure to foreign currency fluctuations.

Pension funds

Fund assets generally have to cover future pension obligations. Changes and movements in the
equity, fixed income and other markets could significantly change the valuation of the assets of Robert
Bosch GmbH's plans. A change in yield assumptions could also have an impact on the discounted
present value of Robert Bosch GmbH’s pension obligations. In addition, changes in pension and
postretirement benefit plan assumptions, such as rates for compensation increase, retirement rates,
mortality rates, health care cost trends and other factors can lead to significant increases or decreases
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in Robert Bosch GmbH’'s pension or postretirement benefit obligations, which would affect the
reported funded status of Robert Bosch GmbH's plans and therefore could also negatively affect the
net periodic pension cost or cause cash contribution in the future. Robert Bosch GmbH cannot assure
that any future expenses or cash contributions that become necessary under Robert Bosch GmbH’s
pension or postretirement benefit plans will not have a material adverse effect on Robert Bosch
GmbH'’s financial condition and results of operations.
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Risk Factors regarding the Notes

The following is a disclosure of the principal risk factors which are material to the Notes issued under the
Programme in order to assess the market risk associated with the Notes. Prospective investors should
consider these risk factors before deciding to purchase Notes issued under the Programme.

Prospective investors should consider all information provided in this Prospectus and consult with their own
professional advisers (including their financial, accounting, legal and tax advisers) if they consider it
necessary. In addition, investors should be aware that the risks described may combine and thus intensify
one another.

Under the circumstances described below and, as the case may be, in the Final Terms, prospective
investors may lose the value of their entire investment or part of it. In respect of Notes which require in view
of their specific structure a specific description of risk factors, the following statements are not exhaustive;
risk factors in addition to those mentioned below will be described in the Final Terms relating to such Notes.

Liquidity Risk

Application has been made to list Notes on the Euro MTF operated by the Luxembourg Stock
Exchange. The Notes may also be listed and traded on further or other non-regulated markets or not
be listed at all. In addition, the Programme provides that Notes may also be listed and traded on other
or further non-regulated markets or not be listed at all. Regardless of whether the Notes are listed or
not, there can be no assurance that a liquid secondary market for the Notes will develop or, if it does
develop, that it will continue. The fact that the Notes may be listed does not necessarily lead to greater
liquidity as compared to unlisted Notes. If the Notes are not listed on any stock exchange, pricing
information for such Notes may, however, be more difficult to obtain which may affect the liquidity of
the Notes adversely. In an illiquid market, an investor might not be able to sell his Notes at any time at
fair market prices. The possibility to sell the Notes might additionally be restricted by country specific
reasons.

Market Price Risk

The development of market prices of the Notes depends on various factors, such as changes of market
interest rate levels, the policy of central banks, overall economic developments, inflation rates or the lack of
or excess demand for the relevant type of Note. The holder of a Note is therefore exposed to the risk of an
unfavourable development of market prices of its Note which materialises if the holders sells the Notes prior
to the final maturity of such Notes. If the holder decides to hold the Notes until final maturity the Notes will
be redeemed at the amount set out in the Final Terms.

Risk of Early Redemption

The Final Terms will indicate whether the Issuer may have the right to call the Notes prior to maturity for
reasons of taxation or at the option of the relevant Issuer (optional call right) or whether the Notes will be
subject to early redemption in case of the occurrence of an event specified in the Final Terms (early
redemption event). The relevant Issuer will always have the right to redeem the Notes if the relevant Issuer
is required to make a gross-up payment. If the relevant Issuer redeems the Notes prior to maturity or the
Notes are subject to early redemption due to an early redemption event, a holder of such Notes is exposed
to the risk that due to early redemption his investment may have a lower than expected yield. The relevant
Issuer might exercise his optional call right if the yield on comparable Notes in the capital market falls which
means that the investor may only be able to reinvest the redemption proceeds in Notes with a lower yield.

Currency Risk/Dual Currency Notes

A holder of a Note denominated in a foreign currency and a holder of Dual Currency Notes is exposed to
the risk of changes in currency exchange rates which may affect the yield of such Notes. Changes in
currency exchange rates result from various factors such as macro-economic factors, speculative
transactions and interventions by central banks.

A change in the value of any foreign currency against the euro, for example, will result in a corresponding

change in the euro value of a Note denominated in a currency other than euro and a corresponding change
in the euro value of interest and principal payments made in a currency other than in euro in accordance
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with the terms of such Note. If the underlying exchange rate falls and the value of the euro correspondingly
rises, the price of the Note and the value of interest and principal payments made thereunder, expressed in
euro, falls.

Fixed Rate Notes and Step-up and Step-down Fixed Rate Notes

A holder of Fixed Rate Notes and Step-up and Step-down Fixed Rate Notes is exposed to the risk that the
price of such Note falls as a result of changes in the market interest rate. While the nominal interest rate of
a Fixed Rate Note as specified in the Final Terms is fixed during the life of such Note, the current interest
rate on the capital market ("market interest rate") typically changes on a daily basis. As the market interest
rate changes, the price of a Fixed Rate Note also changes, but in the opposite direction. If the market
interest rate increases, the price of a Fixed Rate Note typically falls, until the yield of such Note is
approximately equal to the market interest rate. If the market interest rate falls, the price of a Fixed Rate
Note typically increases, until the yield of such Note is approximately equal to the market interest rate. If the
holder of a Fixed Rate Note holds such Note until maturity, changes in the market interest rate are without
relevance to such holder as the Note will be redeemed at a specified redemption amount, usually the
principal amount of such Note.

Floating Rate Notes

Floating Rate Notes tend to be volatile investments. A holder of a Floating Rate Note is exposed to the risk
of fluctuating interest rate levels und uncertain interest income. Fluctuating interest rate levels make it
impossible to determine the profitability of Floating Rate Notes in advance. If Floating Rate Notes are
structured to include multipliers or other leverage factors, or caps or floors, or any combination of those
features or other similar related features, the market value may be more volatile than those for Floating
Rate Notes that do not include these features. If the amount of interest payable is determined in conjunction
with a multiplier greater than one or by reference to some other leverage factor, the effect of changes in the
interest rates on interest payable will be increased. The effect of a cap is that the amount of interest will
never rise above and beyond the predetermined cap, so that the holder will not be able to benefit from any
actual favourable development beyond the cap. The yield could therefore be considerably lower than that of
similar Floating Rate Notes without a cap.

Index Linked Notes

Index Linked Notes may either be issued as Index Linked Interest Notes where payments of interest will be
made by reference to a single index or other factors (including changes in the price of securities and
commodities or movements in exchange rates) and/or such formula as may be specified by the relevant
Issuer and the relevant Dealer(s) (as indicated in the Final Terms) or as Index Linked Redemption Notes
where payment of principal will be calculated by reference to a single index or other factors (including
changes in the price of securities and commodities or movements in exchange rates) and/or such formula
as may be specified by the relevant Issuer and the relevant Dealer (as indicated in the Final Terms) or may
be issued as a combination of Index Linked Interest Notes and Index Linked Redemption Notes.

If payment of interest is linked to a particular index, a holder of an Index Linked Interest Note is exposed to
the risk of fluctuating interest rate levels and uncertain interest income or may even receive no interest at all
which may have the effect that the yield of an Index Linked Interest Note is negative. A holder of an Index
Linked Redemption Note, if payment of principal is linked to a particular index, is exposed to the risk that
the repayment amount is uncertain and, depending on the calculation of the repayment amount, the yield of
an Index Linked Redemption Note may even be negative and an investor may lose the value of its entire
investment or part of it. The more volatile the relevant index is, the greater is the uncertainty in respect of
interest income and repayment amount. Uncertainty with respect to interest and repayment amount make it
impossible to determine the yield of Index Linked Notes in advance.

Credit Linked Notes

An investment in Credit Linked Notes involves a high degree of risk. A holder of a Credit Linked Note is
exposed to the credit risk of the Issuer and that of one or more reference entities or assets (as specified in
the Final Terms). There is no guarantee that the holders of such Notes will receive the full principal amount
of the Notes and interest thereon and ultimately the obligations of the Issuer to pay principal under such
Notes may even be reduced to zero.
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In the event of the occurrence of any credit event such as bankruptcy, failure to pay obligations,
accelerations and repudiation/moratorium in respect of one or more reference entities or assets, the Issuer
may redeem the Notes either by delivering to the holders of the Notes such deliverable obligations (as
specified in the Final Terms) of any such reference entity in respect of which the credit event has occurred
or, if cash settlement is specified in the relevant Final Terms, by the payment of an amount of cash as
determined in accordance with the provisions of the relevant Final Terms. In additions, interest bearing
Credit Linked Notes may cease to bear interest on or prior to the date of the occurrence of such
circumstances.

In case of physical settlement (as specified in the Final Terms) the deliverable obligations will be debt
obligations of the reference entity, selected by the Issuer, of the type and having the characteristics
described in the Final Terms. Thus, the Issuer may deliver any deliverable obligations of a defaulted
reference entity meeting the criteria described in the Final Terms, regardless of their market value at the
time of delivery, which may be less than the principal amount of the Notes or, in certain circumstances, be
equal to zero.

General Risks in Respect of Structured Notes

In general, an investment in Notes the premium and/or the interest on and/or the principal of which is
determined by reference to one or more values of currencies, commodities, interest rates or other indices or
formulae, either directly or inversely, may entail significant risks not associated with similar investments in a
conventional debt security. Such risks include the risks that the holder of such Note will receive no interest
at all, or that the resulting interest rate will be less than that payable on a conventional debt security at the
same time and/or that the holder of such Note could lose all or a substantial portion of the principal of his
Notes. In addition, investors should be aware that the market price of such Notes may be very volatile
(depending on the volatility of the relevant currency, commaodity, interest rate, index or formula). Neither the
current nor the historical value of the relevant currencies, commaodities, interest rates or other indices or
formulae should be taken as an indication of future performance of such currencies, commodities, interest
rates or other indices or formulae during the term of any Note.

Risks in connection with Caps

The yield of Notes with a cap can be considerably lower than that of similar structured Notes without a
cap.

Risk of Potential Conflicts of Interest in case of an Underlying

It cannot be completely ruled out that decisions made by the relevant Issuer and/or the Dealer(s)
made in other independent business areas may have a negative impact on the value of an underlying.

Zero Coupon Notes

Zero Coupon Notes do not pay current interest but are issued at a discount from their nominal value.
Instead of periodical interest payments, the difference between the redemption price and the issue price
constitutes interest income until maturity and reflects the market interest rate. A holder of a Zero Coupon
Note is exposed to the risk that the price of such Note falls as a result of changes in the market interest
rate. Prices of Zero Coupon Notes are more volatile than prices of Fixed Rate Notes and are likely to
respond to a greater degree to market interest rate changes than interest bearing notes with a similar
maturity.
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ROBERT BOSCH GMBH

Incorporation and Seat

Robert Bosch GmbH is incorporated as a limited liability company under German law. It is registered
in the commercial register Stuttgart under HRB 14000 and its legal and commercial name is Robert
Bosch GmbH; the company’s registered office is at Robert-Bosch-Platz 1, D-70839 Gerlingen
(Telephone: +49 711 811-0).

Robert Bosch GmbH’s precursor “Werkstatte fir Feinmechanik und Elektronik” (“Workshop for
Precision and Electric Engineering”) was founded by Robert Bosch in 1886. In 1917 the company
changed its legal form to a stock corporation (“Aktiengesellschaft”) which was transferred into Robert
Bosch GmbH, established on December 11, 1937.

Business Overview

The Bosch Group operates in the following product areas: automotive technology, automation
technology, packaging technology, power tools, thermotechnology, household appliances and security
technology. The Company may take all actions and measures which serve directly or indirectly the
attainment of its objects. The Company may — in accordance with its objects — purchase, acquire an
interest in, or establish other companies.

General

In 2005, the Bosch Group in total reached a sales volume of 41.5 billion euro. The non-German
portion of the consolidated sales accounted for 73%. At the beginning of the year 2006, the Bosch
Group employed about 251,000 people worldwide, of which about 141,400 worked outside Germany.

Automotive Technology

In 2005, Bosch’s Automotive Technology business sector generated sales of 26.3 billion euros. Some
158,000 associates work in this sector. The Bosch Group invested some 2.5 billion euros of its
automotive technology sales in research and development last year.

The four largest business areas are:

- fuel-injection technology for combustion engines (diesel and gasoline)

- systems for active and passive vehicle safety (driver assistance, brakes, ABS, ESP®, airbag
control units)

- electrical machines (starters, alternators, small-power motors)

- products for mobile communication (car radios, navigation systems)

Diesel and gasoline systems:

Diesel's share of new passenger car registrations in western Europe rose to just under 50% in 2005.
As part of an international alliance, the Diesel Systems Division develops, applies and manufactures
diesel systems which contribute to making vehicles cleaner and more economical. At the same time,
Bosch’s systems serve as the basis for making the diesel engine a more sporting and enjoyable power
plant.

Gasoline Systems Division’s aspiration is to be the preferred partner worldwide for gasoline engine-
management systems. To this end Bosch offers its customers top-class technology, high-quality
services, and convincing quality.

Safety and comfort:

The Bosch Group develops innovative products for active driving safety. Improving traffic safety in
order to protect human life and human health is the target which inspires the Bosch Group in its
endeavours. Bosch’'s efforts concentrate on brake-control systems (ABS, TCS, ESP®), vehicle-
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dynamics systems and highly sophisticated interlinked functions featuring passive safety systems and
driver-assistance systems.

Electrical machines: The Bosch Group develops, manufactures, and distributes starters, alternators,
ECUs for body electronics, and components based on mechatronic drives. This enables Bosch to
completely cover the whole range of equipment for the vehicle's onboard electrical system: From
energy generation via energy distribution, up to the actual utilization of electrical energy in the vehicle.

Mobile Communications: The continuous increase in traffic density produces a rising demand for
driver information systems. The company’s subsidiary Blaupunkt GmbH offers a range of products for
all the segments of vehicle navigation and aims to take full advantage of the foreseeable growth in this
market.

The following table reflects the key figures in the Automotive Technology Sector for the years 2004
and 2005 (based on IFRS):

2005 2004

billion euro
SA S 26.3 25.0
Capital Expenditure. 2.3 1.8
R&D EXPONSE 25 22

Industrial Technology

With 35,200 employees, the Bosch Group’s activities in the Industrial Technology business sector
covers the areas of automation technology and packaging technology. Bosch manufactures Industrial
Technology at 78 locations in 23 countries.

Bosch Rexroth

With its innovations and an extended service portfolio, the Bosch Group’s subsidiary Bosch Rexroth
has become the technological leader in the “Drive & Control” field (machine drive, open- and closed-
loop control). In 2005, sales rose by just under 13% to some 4.6 billion euros, and the workforce to
over 28,000. The main pillar of this sustained growth was mobile hydraulics, which benefited from the
buoyant construction machinery sector.

The Automation Technology division manufactures products at 63 locations in Europe, the Americas,
and Asia.

Packaging Technology

Bosch develops, designs and manufacturers packaging technology for the foodstuff and semi-luxury
items industries, for the pharmaceutical, industrial chemical and cosmetics industries. Roughly 90% of
sales are generated outside Germany. A total of 5,200 associates work in this sector worldwide.
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The following table reflects the key figures in the Industrial Technology Sector for the years 2004 and
2005 (based on IFRS):

2005 2004

billion euro
Sales . 5.2 4.6
Capital EXpenditure 0.3 0.2
R& D EXPONSC 0.2 0.2

Consumer Goods and Building Technology

Bosch caters to the areas of consumer goods and building technology with its power tool,
thermotechnology, and security systems divisions, as well as with its household appliances business
within the BSH Bosch und Siemens Hausgerate GmbH joint venture. In 2005, some 52,000 associates
in the Consumer Goods and Building Technology business sector generated sales of 10 billion euros.

Power Tools

With the brands Bosch, Skil, and Dremel, Bosch is one of the world’s largest manufacturers of power
tools, accessories, and garden tools for professionals and do-it-yourselfers. 14,000 associates
generated sales amounting to 2.7 billion euros in 2005. Roughly 40% of sales in this division were
accounted for by products that have been in the market for less than two years. With new products,
Bosch further consolidated its position as the technology leader for lithium-ion rechargeable battery
technology.

Thermotechnology

The Bosch Group’s international subsidiary BBT Thermotechnik GmbH is a leading European
manufacturer of heating-technology and hot-water solutions. In the fiscal year 2005, some 12,600
associates in this division generated sales of 2.6 billion euros, 63% of this outside Germany. The
company benefits from strong international and regional brands, and a wide-ranging product portfolio
manufactured in a total of 18 plants in nine different countries in Europe and Asia.

Household Appliances

BSH Bosch und Siemens Hausgerate GmbH (BSH), in which Robert Bosch GmbH and Siemens AG
each hold a 50% share, is one of the world’s top three companies for household appliances. With
more than 36,000 associates at over 40 locations, the company is the market leader in Germany and
western Europe. With the principal brand names Bosch and Siemens, the Gaggenau, Neff, Thermador
and Constructa brands, and a further six regional brands, BSH increased its sales by 7% to 7.3 billion
euros in 2005.

Security Systems

The Bosch Group’s Security Systems Division is one of the world’s leading suppliers of electronic
security and communications technology. The company’s products include alarm installations and
access control, fire alarm, video monitoring, and buildings automation systems. The division currently
has 6,700 employees worldwide and its products are available in more than 40 countries across the
globe. Sales in 2005 amounted to some 1 billion euros.
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The following table reflects the key figures in the Consumer Goods and Building Technology Sector for
the years 2004 and 2005 (based on IFRS):

2005 2004

billion euro
SalCS 10.0 9.4
Capital Expenditure. 0.3 0.3
R&D EXPENSE. 0.3 0.3

Capital Stock

As of 31 December 2005 the share capital amounts to 1,200 million euros and is fully paid up. For
information regarding the distribution of the capital stock see section “Major Shareholders” below.

Capitalisation

The following table presents the consolidated capitalisation of the Bosch Group as of 31 December
2005.

2005
billion euro
Non-current liabilities . 12.6
Current liabilities 12.0
B AU e, 20.9
Total equity and liabilities 45.6

As of the date of this Prospectus. there has been no material change in the consolidated capitalisation
of the Robert Bosch Group.

Administrative, Management and Supervisory Bodies

Supervisory Council
At present, the Supervisory Council consists of the following members:

Dr.-Ing. Hermann Scholl, Stuttgart

Chairman, former Chairman of the Board of Management of Robert Bosch GmbH
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Walter Bauer, Kohlberg,
Deputy Chairman

Chairman of the Works Council of the Reutlingen Plant and Chairman of the Central Works Council as
well as of the Combined Works Council of Robert Bosch GmbH

Dr.jur. Peter Adolff, Munich,

former Member of the Board of Management of Allianz Versicherungs-Aktiengesellschaft

Dr.h.c. Bo Erik Berggren, Stockholm,

former Chairman of the Administrative Board and Chief Executive Officer of The Stora Kopparberget
Corp.

Henning Blum, Hildesheim,

Chairman of the Works Council of the Hildesheim Plant and Member of the Central Works Council of
Robert Bosch GmbH

Dr.jur. Ulrich Cartellieri, Frankfurt,

former Member of the Board of Management of Deutsche Bank AG

Dr.-Ing. Heiner Gutberlet, Fellbach-Oeffingen,

Chairman of the Board of Trustees of Robert Bosch GmbH

Dr.-Ing. Rainer Hahn, Stuttgart,

former Member of the Board of Management of Robert Bosch GmbH

Jorg Hofmann, Stuttgart,

Regional Chairman of Industriegewerkschaft Metall, Baden-W urttemberg region

Aline Hoffmann, Frankfurt,

Political Secretary at HQ, Industriegewerkschaft Metall

Dieter Klein, Wolfersheim,

Chairman of the Works Council of the Homburg Plant and Member of the Central Shop Council of
Robert Bosch GmbH

Matthias Georg Madelung, Munich,
Member of the Board of Trustees of Robert Bosch Stiftung GmbH

Werner Neuffer, Stuttgart,

Chairman of the Works Council of the Feuerbach Plant and Deputy Chairman of the Central Works
Council as well as of the Combined Works Council of Robert Bosch GmbH
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Wolfgang Ries, Lohr,

Chairman of the Works Council of Rexroth Indramat GmbH and Chairman of the Central Works
Council of Bosch Rexroth AG and Member of the Combined Works Council of Robert Bosch GmbH

Urs B. Rinderknecht, Zurich,
Chief Executive of UBS AG

Wolf Jirgen Rdder, Hofheim/Taunus,

Managing Member of the Executive Board of Industriegewerkschaft Metall

Hans Peter Stihl, Remseck,
General Partner of STIHL Holding AG & Co. KG

Tilman Todenhdofer, Stuttgart,

former Deputy Chairman of the Board of Management of Robert Bosch GmbH

Jorg Vial, Nehren,

Senior Vice President, Global Policies and Strategies, Corporate Sector Purchasing and Logistics, as
well as Chairman of the Central Executives’ Committee of Robert Bosch GmbH and of the Combined
Executives’ Committee

Hans Wolff, Bamberg,

Chairman of the Works Council of the Bamberg Plant and Member of the Central Works Council of
Robert Bosch GmbH

In accordance with the regulations of the Mitbestimmungsgesetz 1976, the Supervisory Council
consists of 20 members, of which the shareholders” meeting elects 10 and 10 of which are elected by
the employees.

The term for each of the members of the Supervisory Council is for a limited period, with the same
time limit for all members. The term shall continue through the close of the shareholders” meeting
which gives the formal approval for the fourth business year following the election. The business year
in which the election takes place is not in count.

The shareholders” meeting has the right to agree on a certain age, by which the term of the member
shall terminate.

If a member of the Supervisory Council resigns prematurely, he shall be replaced by a substitute until
the rest of the term.

The members of the Supervisory Council may resign at any time by giving written notice to the
Chairman one month prior of the requested resignation.
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Board of Management

At present, the Board of Management consists of the following members:

Franz Fehrenbach, Chairman
Siegfried Dais, Deputy Chairman
Bernd Bohr

Wolfgang Chur

Rudolf Colm

Volkmar Denner

Gerhard Kimmel

Wolfgang Malchow

Peter Marks

Peter Tyroller

The business address of the members of the Supervisory Council and the Board of Management is
P.O. Box 10 60 50, D-70049 Stuttgart.

The Board of Management shall jointly manage the business of the company in accordance with the
rules and regulations of the Robert Bosch Industrietreuhand KG for the benefit of the company
including the benefit of its employees.

Deputy Members of the Board of Management may be appointed. Robert Bosch Industrietreuhand KG
may appoint a Chairman and one or more Deputy Chairman.

Robert Bosch Industrietreuhand KG shall issue rules of procedure for the Board of Management,
determining which acts or legal actions require joint decisions of all members. Unless otherwise
required by statuary law, resolutions shall be adopted by the majority of the votes cast. In case of a tie
the vote of the Chairman of the Board of Management shall be decisive.

Either two Members of the Board of Management or one Member of the Board Management jointly
with a holder of statutory authority (Prokurist) may act on behalf of and legally represent the company.
Robert Bosch Industrietreuhand KG may decide that one Member of the Board of Management may
act alone on behalf of and legally represent the company.

The members of the Board of Management and Supervisory Council accept membership on the
Supervisory Boards of other non-Bosch corporations within the limits prescribed by law. There are no
potential conflicts for the members of the above mentioned boards between their respective duties to
Robert Bosch and their private interests or other duties.

Currently, Robert Bosch Industrietreuhand KG has not appointed a Member of the Board Management
acting alone on behalf of and legally representing the company.
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Organisational Structure

Robert Bosch GmbH is the parent company of the Robert Bosch Group. In addition to Robert Bosch
GmbH, the Group 2005 annual accounts include 282 subsidiaries that have been fully consolidated, of
which 37 are German and 245 are foreign.

Major Shareholders

Robert Bosch GmbH is owned by the Robert Bosch Foundation (Robert Bosch Stiftung GmbH, about
92%) and the Bosch family (about 8%). The voting rights of the Robert Bosch Foundation have been
transferred to Robert Bosch Industrietreuhand KG.

Robert Bosch Stiftung GmbH
92% holding

No voting powers

Bosch family Robert Bosch Industrietreuhand KG
8% holding 93% of votes

7% of votes

Robert Bosch GmbH
Share Capital 1,200 million EUR
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Selected Financial Information

Balance Sheet for the year ended December 31, 2005

Figures in millions of euros 12/31/2005 | 12/31/2004
Assets
Current assets
Cash and cash equivalents 2 936 3185
Marketable securities 967 639
Trade receivables 7 308 6 700
Income tax receivables 86 101
Other assets 1105 982
Inventories 5482 4 989
17 884 16 596
Non-current assets
Financial assets 9 549 8 070
Property, plant, and equipment 11 736 10 271
Intangible assets 4014 3735
Deferred taxes 2371 1971
27 670 24 047
Assets held for sale 527
Total assets 45 554 41 170
Equity and liabilities
Current liabilities
Financial liabilities 2019 457
Trade payables 3147 2 883
Income tax liabilities 167 137
Other liabilities 3532 2 962
Income tax provisions 218 323
Other provisions 2931 3128
12 014 9 890
Non-current liabilities
Financial liabilities 964 2 570
Other liabilities 269 220
Pension provisions 6 882 6 341
Income tax provisions 110 85
Other provisions 3398 3185
Deferred taxes 974 1089
12 597 13 490
Liabilities held for sale 362
Equity
Issued capital 1200 1200
Capital reserve 4 557 4 557
Retained earnings 14 395 11 112
Unappropriated earnings 63 63
Minority interests 728 496
20943 17 428
Total equity and liabilities 45 554 41 170
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Income Statement for the period from January 1 to December 31, 2005

Figures in millions of euros 2005 2004
Sales revenue 41 461 38 954
Cost of sales -28 349 -26 177
Gross profit 13112 12 777
Distribution costs and administrative expenses -7 550 -7 587
Research and development cost -3073 -2 715
Other operating income 931 835
Other operating expenses - 927 -1 032
Operating profit 2493 2278
Financial income 1437 1037
Financial expenses - 752 - 657
Profit before tax 3178 2 658
Income tax expense - 836 - 811
Profit after tax from continuing operations 2342 1847
Profit after tax from discontinued operations 108 23
Profit after tax 2 450 1870
of which attributable to minority interests 101 91
of which attributable to group shareholders 2 349 1779
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Cash Flow Statement

Figures in millions of euros 2005 2004
Profit before tax 3178 2 658
Depreciation and amortization” 2 262 2 156
Increase in pension provisions 101 35
Increase in non-current provisions 303 339
Gain on disposal of non-current assets - 204 - 156
Loss on disposal of non-current assets 108 169
Gain on disposal of securities -481 - 232
Loss on disposal of securities 62 80
Financial income -781 - 755
Financial expenses 534 589
Interest and dividends received 559 381
Interest paid -176 - 186
Income taxes paid -1 113 -1101
Cash flow 4 352 3977
Increase in inventories - 245 - 386
Increase in trade receivables - 996 - 854
Increase in liabilities 903 511
Change in current provisions - 574 721
Cash flows from operating activities (A) 3440 3969
Acquisition of subsidiaries - 318 -34
Disposal of subsidiaries 311

Additions to non-current assets -3 447 -3 069
Proceeds from disposal of non-current assets 482 304
Purchase of securities -4 362 -3 767
Disposal of securities 3703 2813
Cash flows from investing activities (B) -3 631 -3753
Borrowing 464 837
Repayment of financial liabilities - 631 - 439
Dividends paid -95 - 86
Cash flows from financing activities (C) - 262 312
Change in liquidity (A+B+C) - 453 528
Liquidity at the beginning of the period (Jan. 1) 3 296 2787
Exchange-rate related change in liquidity 39 -50
Increase in liquidity due to changes in consolidated group 192 31
Liquidity at the end of the period (Dec. 31) 3074 3296

1) After offsetting write-ups of EUR 9 million (prior year: EUR 2 million)
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Independent Auditors

PricewaterhouseCoopers Aktiengesellschaft Wirtschaftsprifungsgesellschaft (PwC”) FriedrichstralRe
14, D-70174 Stuttgart audited Bosch’s consolidated and non-consolidated financial statements for the
financial years ended 31 December 2004 and 2005. The 2005 consolidated financial statements were
prepared in accordance with International Financial Reporting Standards (IFRS), as adopted by the
EU, and the additional requirements of German commercial law pursuant to § 315a (1) German
Commercial Code (Handelsgesetzbuch - HGB); the 2004 consolidated financial statements and the
non-consolidated financial statements 2004 and 2005 were prepared in accordance with the German
Commercial Code. In each case an unqualified auditor’s report has been provided.

PwC is a member of the German Chamber of Public Accountants (Wirtschaftspriferkammer).

Fiscal Year

The fiscal year of Robert Bosch GmbH is the calendar year.

Recent Development

The only subsequent event of importance since the balance-sheet date is the agreement entered into
with Mann + Hummel to jointly acquire the Purolator filter business of the U.S. automotive supplier
Arvin-Meritor Inc.
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ISSUE PROCEDURES

General

The Issuer and the relevant Dealer(s) will agree on the terms and conditions applicable to each
particular Tranche of Notes (the “Conditions”). The Conditions will be constituted by the Terms and
Conditions of the Notes set forth below (the ‘Terms and Conditions”) as completed, modified,
supplemented or replaced by the provisions of the Final Terms (the ‘Final Terms”).

References to any modifications of the Terms and Conditions through the Final Terms should be
understood in accordance with the relevant rules and regulations.

The Final Terms relating to each Tranche of Notes will specify whether the Conditions are to be Long-
Form Conditions or Integrated Conditions (each as described below).

As to whether Long-Form Conditions or Integrated Conditions will apply, the Issuer anticipates
that:

- Long-Form Conditions will generally be used for Notes sold on a non-syndicated basis and
which are not publicly offered.

- Integrated Conditions will generally be used for Notes sold and distributed on a syndicated
basis. Integrated Conditions will be required where the Notes are to be publicly offered, in
whole or in part, or are to be distributed, in whole or in part, to non-professional investors.

As to the language of the respective Conditions, the Issuer anticipates that, subject to any stock
exchange or legal requirements applicable from time to time, and unless otherwise agreed between
the Issuer and the relevant Dealer, German will be the controlling language. In the case of Global
Notes, a non-binding English translation will be appended to the German language text of the
Conditions. Definitive Notes will in general only bear the German language text of the Conditions, and
an English language translation will be available from the specified offices of the Fiscal Agent, the
Paying Agent and the principal office of the Issuer.

Long-Form Conditions

If the Final Terms specify that Long-Form Conditions are to apply to the Notes, the provisions of the
Final Terms and the Terms and Conditions, taken together, shall constitute the Conditions. Such
Conditions will be constituted as follows:

- the blanks in the provisions of the Terms and Conditions which are applicable to the Notes will
be deemed to be completed by the information contained in the Final Terms as if such
information were inserted in the blanks of such provisions;

- the Terms and Conditions will be modified, supplemented or replaced by the text of any
provisions of the Final Terms modifying, supplementing or replacing, in whole or in part, the
provisions of the Terms and Conditions;

- alternative or optional provisions of the Terms and Conditions as to which the corresponding
provisions of the Final Terms are not completed or are deleted will be deemed to be deleted
from the Conditions; and

- all instructions and explanatory notes set out in square brackets in the Terms and Conditions
and any footnotes and explanatory text in the Final Terms will be deemed to be deleted from
the Conditions.

Where Long-Form Conditions apply, each Global Note representing the Notes of the relevant Series
will have the Final Terms and the Terms and Conditions attached. If Definitive Notes are delivered in
respect of the Notes of such Series, they will have endorsed thereon either (i) the Final Terms and the
Terms and Conditions in full, (ii) the Final Terms and the Terms and Conditions in a form simplified by
the deletion of non-applicable provisions, or (jii) Integrated Conditions, as the Issuer may determine.

Integrated Conditions

If the Final Terms specify that Integrated Conditions are to apply to the Notes, the Conditions in
respect of such Notes will be constituted as follows:
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- all of the blanks in all applicable provisions of the Terms and Conditions will be completed
according to the information contained in the Final Terms and all non-applicable provisions of
the Terms and Conditions (including the instructions and explanatory notes set out in square
brackets) will be deleted; and/or

- the Terms and Conditions will be otherwise modified, supplemented or replaced, in whole or in
part, according to the information set forth in the Final Terms.

Where Integrated Conditions apply, the Integrated Conditions alone will constitute the Conditions.
The Integrated Conditions will be attached to each Global Note representing Notes of the relevant
Series and will be endorsed on any Definitive Notes exchanged for any such Global Note.
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TERMS AND CONDITIONS OF THE NOTES
(ENGLISH LANGUAGE VERSION)

The Terms and Conditions of the Notes (the “Terms and Conditions”) are set forth below in two Parts:

PART I sets out the basic terms (the “Basic Terms” comprising the Terms and Conditions that apply to
Series of Notes which are represented by global Notes in bearer form.

PART II sets forth in the form of a supplement to the Basic Terms (the “Supplement” those provisions
that apply to Notes in definitive form.

The Basic Terms and the Supplement thereto together constitute the Terms and Conditions.

This Series of Notes is issued pursuant to an Amended and Restated Fiscal Agency Agreement dated
as of 8 May 2006 (the “Agency Agreement”) between Robert Bosch GmbH (“Robert Bosch GmbH” or
the “Issuer”) and Deutsche Bank Aktiengesellschaft as fiscal agent (the “Fiscal Agent”, which
expression shall include any successor fiscal agent thereunder) and the other parties named therein.
Copies of the Agency Agreement may be obtained free of charge at the specified office of the Fiscal
Agent, at the specified office of any Paying Agent and at the principal office of Robert Bosch GmbH in
Stuttgart.

In the case of Long-Form Conditions insert:

[The provisions of these Terms and Conditions apply to the Notes as completed, modified,
supplemented or replaced, in whole or in part, by the terms of the Final Terms which are attached
hereto (the “Final Terms”). The blanks in the provisions of these Terms and Conditions which are
applicable to the Notes shall be deemed to be completed by the information contained in the Final
Terms as if such information were inserted in the blanks of such provisions; any provisions of the Final
Terms modifying, supplementing or replacing, in whole or in part, the provisions of these Terms and
Conditions shall be deemed to so modify, supplement or replace the provisions of these Terms and
Conditions; alternative or optional provisions of these Terms and Conditions as to which the
corresponding provisions of the Final Terms are not completed or are deleted shall be deemed to be
deleted from these Terms